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7 2017 & 2018 & | 2019 & & | 2020 & & | 2021 & B | MirFHGL2)
i i 7 A | 1,547,363| 2,111,947| 2,985,110 2,938,842| 3,767,233 3,836,497
2B A~ Bos F
" % 542,892|  628,138]  908,610| 803,289 776,276 822,864
£ 2 7 A 412 329 247 181 510 501
# i 7 A 24,113 29224 136,039  273,483| 313,515 349,983
0 A A 3 | 2,114,780 2,769,638| 4,030,006| 4,015,795 4,857,534 5,009,845
o5 h A e 1,281,816 1,756,449 1,541,423 1,494,402 2,284,891 2,198,390
LA A PNEEEP 1,281,816 1,756,449 1,793,423| 1,698,171 G 1) -
R 28,712 75,723 147,309| 107,354 78,585 93,490
e o ki 1,310,528| 1,832,172 1,688,732 1,601,756 2,363,476 2,291,880
A v 1310528 1.832.172] 1,940,732 1.805.525 Grl) -
R P K2 g F 804,252| 937,466 2,341,274 2,414,039| 2,494,058 2,717,965
i * 230,000 230,000 315,000 315,000 315,000 315,000
7 * 2 i -l 603,900] 1,614,016] 1,614,016] 1,614,016 1,614,016
5 A A e 606,397|  147,076|  535204|  699,244| 831,607 966,098
A peis 606,397|  147,076|  283.204| 495475 G 1) -
B o# o F (32,145)|  (43,510)| (122,946)| (193,419)| (245,763) (156,347)
B & R L - - - (20,802)]  (20,802) (20,802)
24 E - - - - - -
¥ F|Apew 804,252 937,466 2,341,274| 2,414,039 2,494,058 2,717,965
R |~ peis 804,252|  937,466| 2,089,274 2,210,270 Gx 1) -
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= R BiTT ERMAIETH FERED
2022 # 3% 31 p
P 2017 & | 2018 & [2019 & & 2020 & & (2021 & & | MiEF#GD
¥ ¥ . » |4,405897| 5,769,670| 7,358,438| 5,389,194| 7,418,374 2,074,450
i ¥ £ F1 811,573| 883,908| 1,276,221| 1,169,454 1,084,222 337,414
B E 2 AR - - - - - -
¥ ¥ #F F | 321,585 334,936] 551,958/ 555,037| 408,041 164,948
¥ by o~ 2 %) 21,625 9477| (31,522)] (17,504) 4,600 (521)
fow o 41 (4 ) | 343,210] 344,413] 520,436 537,533 412,641 164,427
% F ¥ ¥ ¥ =
A g e 4] (a5 ) | 259225 263274 388,128] 416,040 336,132 134,491
B ¥ H o o4F 4 - ] ] _ ] _
A& = 1 (4 ) | 259,225 263,274| 388,128] 416,040| 336,132 134,491
A H B L
(g 15w ap ) | (73060) (11365) (79.436) (70.473) (52,344) 89,416
AW L F M | 186,165 251,909] 308,692| 345,567 283,788 223,907
Y = o
S CE) R 950005 263274 388128 416040 336,132 134,491
FEHE AR
" “’j e ;’ ”Aﬁ’ %’ 186,165 251,909 308,692| 345,567| 283,788 223,907
S - 11.27 11.45 13.92 13.25 10.72 4.29
2022 & 5 - FRSEFEFPRL L HMIAEES -
3T EREHEVEFLLE APAL
R T A AR APin
2017 FATE g R AT i TS AEFEFTLAL
2018 Forme g Earsy e E R R E RFEFLA
2019 FAEE &R AT Sl R S ERFRA
2020 TAEE IR AT mEE 3 R EFEFRL
2021 TR g R AR S I T EFETLAL
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BiTT ERMIEA 4T —REMHIF 3 RR(EH)

=R BT &R MIEA FERED

2022 # 3% 31 p

544 7% B 2017 # | 2018 & | 2019 & | 2020 & | 2021 & Gz
FppTaT] A i?é“ —‘% 61.97 66.15 41.90 39.89 48.66 45.75
(%) Mf FELARA - 153.43| 16130 273.89| 313.88| 33141 341.67

N B

i g K 120.72|  12024| 193.66] 196.66| 164.88 174.51
‘(F‘O/z; @Bt 7197 7226| 13825 14395  96.69 101.90
FI4 B-F S 29.27 23.95 20.93 7431 68.67 72.55
T e 3 i 5 (=) 6.71 7.95 8.58 6.35 7.03 6.32
T oy IR p i 54 46 42 57 52 58
T hEESF (%) 5.54 6.50 7.09 5.14 5.40 4.41
PrTE T 1 2098 3 5 (%) 6.55 6.66 6.26 3.87 4.56 4.61
T a4 P i 66 56 52 71 68 83
; ;Z,f‘ (’i‘)” FRA 7.74 9.85 9.58 6.30 9.39 10.38
BEAFES (%) 1.93 2.36 2.16 1.34 1.67 1.68
FTAEMF (%) 11.66 11.25 11.99 10.48 7.69 11.06
REFMSF (%) 31.74|  3023]  23.68]  17.50|  13.70 20.64
A 4 ’f’f; Jg%; TRES | a000] 14974 16522] 17065 131.00 208.80
HEXF (%) 5.88 4.56 527 7.72 4.53 6.48
Fn g (7)) (GL2) 11.27 11.45 13.92 13.25 10.72 4.29
REREF (%) 28.93 11.86 51.98 53.78|  -12.32 -23.51
meinE (Iﬂj)f‘ R 213 213 sx3] 12057 6348 49.68
RELHRFT Y F (%) 33.15 15.41 29.07 19.00| -17.07 -16.67
I ¥EHER 3.11 2.80 2.80 3.22 425 3.48
PR R 1.04 1.05 1.05 1.01 1.02 1.01
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Hrizro®t 21, %
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o 2020 # B 2021 & B Py o
it A 2,938,842 3,767,233 828,391 28.19
AEA RS E R 803,289 776,276 (27,013) (3.36)
®AF A 181 510 329 181.77
HeFA 273,483 313,515 40,032 14.64
AR 4,015,795 4,857,534 841,739 20.96
s g i 1,494,402 2,284,891 790,489 52.90
snds f i 107,354 78,585 (28,769) (26.80)

N 1,601,756 2,363,476 761,720 47.56
A 315,000 315,000 - -
A0 1,614,016 1,614,016 - -
LR RS 699,244 831,607 132,363 18.93
H g (193,419) (245,763) (52,344) 27.06
BEOLE (20,802) (20,802) - -
Al E - - - -
AW E AR 2,414,039 2,494,058 80,019 3.31
TARBIEPRP

Lin® FAE FARFEH 4 LB MRS R S F A APEFAE R G § 0K

brH Ao TR o
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Hix 3o+ 2%
£ R . . o pae | BEL D
. 2020 # & | 2021 & B | AR 4% %)
I LR 5,389,194 | 7,418,374 | 2,029,180 37.65
¥ES A 4,219,740 | 6,334,152 | 2,114,412 50.11
FELA 1,169,454 | 1,084,222 (85,232) (7.29)
FEF 614,417 676,181 61,764 10.05
Hujeg 2 RaEER - - - -
FEEA 555,037 408,041 | (146,996) (26.48)
FE Mz (L) (17,504) 4,600 22,104 | (126.28)
Fan i 1 537,533 412,641 | (124,892) (23.23)
ST AR 121,493 76,509 (44,984) (37.03)
A4 FIER) 416,040 336,132 (79,908) (19.21)
B FEHEGRISEH) (70,473) (52,344) 18,129 (25.72)
FEIEE R 345,567 283,788 (61,779) (17.88)
EAAEDEE* 2 ¥2 416,040 336,132 (79,908) (19.21)
EAGED B> e & - - - _
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AP A Jﬁﬂéi’***“ B R PRAF 2 R E R R s Wag 2 2 A
BHYELITRF 2 5 e 7 adidas - PUMA ~ NIKE 2 GAP ¥ R &v i@ # (R

X R PR AT o & %ﬁ?}??@ﬁ?ﬁ ERFFRL P D] 2025 & > 2rEHIRED
BAg it E £ 8% 3 10%ehi B H £ 0 £.2021 # 512950 fa ke 3 1 2025 & ¢h

3950 R A T oA D P EMEER N R AST DGR B EST 0 H e
”%éﬁ%a@%,t

G R B A SR PR

B R kY s A2

2 it o LR TS #
B2 PRS0 TR A R Eara

74

£ o

EEE EEEFIRN P

,
g

%,

)

;J?Fz

2
F
e



Z~RENE
(F)RTERLENERHF L7

ELE T e

- ; * & 2020 # B 2021 # B HORO 5)(%)

FEBEZERE R (D) 803,634 (281,475) (135.03)

HF BB 2 ERE (D) (227,654) (139,662) (38.65)

LFEB 2 ER L5 (D) (424,556) (61,236) (85.58)

HOp oL b g A 4T

(DF EEd2 ERmsd xR 500 L RIS MR R G2 A2 2 J By
EFEER RS F PR e

QLT RS2 IR A RS R0 % 2020 # AT LEARS o A I H @ S 2021 &
Pl g o

QEFEF 2 ER AN RS RH A 52021 & FFFTE o 4wl IR o

vﬁﬁﬁ?m ’mﬂ#ﬁﬁf YRFAABED L

B oA

P rE K E T PP A KR
2 e FoRE A 2ETET ) g e Pt
e 3 ? ;,pfrv % ﬁﬂ il ,r,‘frv o —»3‘?1(«}% 5
F & ARTR v a | DB — I
ERENE | ERENE FF 0 p4 2t 3
740,504 982,474|  (956,067) 766,911 - -

2022 #FFF R AEEREBFA A7 0
(OOFE 303 SHER-LIE-E-3 SV RO SR TE N NES TLE T8 L 3.
QFFERFTEE DL G AR WRIRT -

T BRITEREAFT AL OHMABER L BE
Ao 2020 & RAFAAR R B R E - WAL PN F £ £ 55000 F &~ 0 At
B EBA G T A AFEIAE B - AN R e AR 2023
Eiiﬁﬁil’%1Q,u#k%ﬁ§%@%ﬁq3&Mg&Lﬁéu’w@ﬁJ
NPR G AN TR AXERITEF T ooc A A o7 FERE KD
(PR AR NREL SEEF LT FE -

I BRTERERTAR -HENABIELLIERF % F P E2 A% BRF
Ek
(- R F K

%4ﬂﬁagﬂiuﬁi+§;ﬁu{§,jlﬂ;ﬂﬁiiigf%oﬁ
2P T TRT R THF P LR R ey TR
#gJﬂﬁ\ﬂrﬁ@*&ﬁ?é@ﬂﬁﬁJi’%k%ﬁwﬁﬂ?fg%@m



CHBRTERERTEN B ZALE RF] 2 dt 3

L e

(SRS A f—;(f;i@) 2(12 ;}? £ A R i
Bumper(BVI) 100 99,164 | #ik 2 PRI FH E LR
TST(BVI) 100 256,929 | #7ik 2 P AR EH F L A
THRIVE 100 (7.337) | %5 2 PP FHE L
Top Star 100 230,494 | 4 ik % 24 7 i
tELE 100 15,094 | 4 8k in 2 4 L
B M 100 8,469 | 4 3E kw2 4 A
TSP 100 112,318 | 4w ¥ R
RHEE 100 2,362 | 4w ads gt
TST(Vietnam) 100 (11,827) %Z\i; RRERE ﬁi? j% ’
TSP(Vietnam) 100 (7238) | fh & iR B £ & P -
R 35 - %‘rf%%’j%t’ A ig

CE)rk- 2L FHE
(DA R AT 5 A - WA R T &% 5 F £ 55,000 + ~ -

)¢ ¥ m? MS 2 el e d o FESREY L S AR TR

THEL S - iEd AP o

76




A SRR FHELITER
(-)RTERE BT EEINCD L JIF RIS A [ORENYR S P E LW
FEARF % -
LAl 4o i g 2 52 X LT

*\'ﬁéQpﬂiﬁ**%ﬂﬁﬁ&#éﬁ+iﬁi?ﬂi?“mﬁﬁ
DFZFPFFEFTEG e ARPHERE EHTROADD 2 5 27 2020
ﬁﬁazmyagﬂ A AL 1876F Ak 1247 F A [ inE R LY

Bl % 0.03%% 002%’&;1-?‘1 ERBH AP Y ES g
FAOPE G 0P Y EREE B J;}»ﬁéﬁﬁ,l,gqﬁ?ﬁ
ﬁﬁ%ﬁ%ﬁi$i%%%;ﬁﬁ/0

T s %

SSIEEE X ﬁ*@&iﬁ%’viéﬁmﬁﬁi%%iﬁiﬁ’%
&%ﬂwwA%ﬂi%éf EERF A FRERNF AL ERE U FT
FIF S Fe I 2 3 S R Sk fo2 b G T T 2T R o B
MBEERRERZ HHEPF AP EF O TRERIE RN TR
25

2.RFREHDPHELPPE A KIS
A R R T R N R R Y
HLHGRUARRLL EAIPEFIOFTP R Y EFLRGBUE L2 LR
AL R R R G R H R AR R TR A
BY RIS O PRI RSP EEIRMCRE S AT S 2P EGTER
BRI 2 R E AT A

L A L

2020 & B 2021 # B
LAEAEEEL) (12,870) (8,735)
J%%%HWLM(%) 0.24% 0.12%
AN S ﬁpbﬁl;’f FEVRZ AR IREGFAIALSTZE T 2FHE

=]

E BT Az ﬁﬁ@; v R EREEIL A AR A AR e P R F
LREE AL A AEARL LA

2021 EREY PR Ad B A HE R AR AT D S A
Bom AP H TG E R SRR RIS Y F2 A
E AR F E A AR AHE 2021 ERARNBEREALE 4 F AR
_2350
]

e %

AP L F Bl BALGE MRS A%%ﬁ§\¢§,%ﬁﬁgﬁ
;I%‘Fr o zbif’r%;\%%;kvjﬁﬁfi i Kﬁ?ﬂl,— s T'}’:E’{Ear? li:}f%‘ki’%% y T A ?;#i%l
oo AL B 2 R PR T};:Tx‘l’;}**’?a'//)é‘ i G R B H\;}?%ﬂ’zﬁ?zﬁ

77



Fl2_ e -

AR D@2 S o Pl 28 £ A R R 2 U Ol o B R £ RIS I
ﬁ%*nﬁﬁ% EoFAMAIREED 2 R gREEF RN
THR > G RBEFRBHIHFE S0 BP

BAXF 23+ 2 Ml 3 A R R 2 R g g ey
PG AR IRERF HER G -

Cri 7y $RIECREEFRBETT A2 2 PEFE -

B UREESF 2 b G o
Dﬂ*ﬂ“%%’ﬁ*”%Jf“%?é&éwm%ﬂ’%if*“*i%“
P R R R - RPRT AN M g E R T S 2 B o

B fWIEH A TN L BEE AR TIRH S
ERHGARAR O E T A2 PRI BRI B AT A |
WIS R AL WA AL HPELEARFRE
Fl s 4h 5
ARADPHEFEERT RERy AT BM G T ERELL B
fez jhde o EPEA BRI 2 & AR I URRBHA S P E 2

25

& B
=
A

o

(C)BRTERZPIERINE D PAT IS BHBRFT -FTéP2e T2 E
BHEFLRE ST 25K BB AR RFIE AR F
LEFFh's 3 HERFTEI B2 L& RFE X LT H»

APRTERB I EFIED L o X RAET B R BAFRKRF
LHEFFTEREE ARJIABEL AR RFIE A kTR
*\/\—Zzﬁ\if«‘ﬁp‘_&?fﬁ&si.géj\’é\éjﬁi&ﬁ F"&%‘&;}’$ %\Ii‘vfﬁ ITFIAJ\
FIESRGN A ’ﬁ?éj}]i%ﬁ?ﬁ%']‘\_i,\/,_g%,,;j\é?r:ﬁtﬁp‘lﬁ
,»&@gmgm 2 4P B R TFEE o
&m;%%%ﬁﬁﬂﬁﬁﬁiiiﬁﬂﬁiﬁﬂ%%ﬁ
PREFTRF AR AT ERATRL ARG A2Z]
2+ «p@éi\jﬁ+25@%ﬁﬁﬁ?ﬁj§%%’@$2 r 3
FIITEAR | 2 APB R T IHL .

IS NS EARER O Y - EER Y LIRS )X

AP ETERERDT ERNE Bijjﬂ_‘}\i/{’—r—l}’} D IS Gk A
FARF R AIEGLEEAAARBY BRI ERHTL A LRFHRTF
AEZ P RFRRIUAEBNEA 2G> T RADPD RN s FAFRITER
By 2 THRTRR-FIAERE B4l F ) L Ap MR 8L -

78



(EDF S Vo Sk I -k AP igz%f‘?ﬂf ¥

HR L ZHP 7 IR
i hA#HF T |1 BOESARBRA I ARG USD 100,000
A APWE AF R
2SI e AIER D A X
3-HRERINERETY
N s 2]
S5 T RFNREER R (ERAE)
1~ 7 e gy 45 2 USD 200,000
25 R s
3~ Foplaneh e
AFE g R 1~ A Fe %K USD 130,000
2‘&3?&“@%&%
S IR AT SEY R
(F)RP PERFTRLE 2 EREE D T AR TR FH
AOPEP P RABEEL AT FORER AR YEL R Y KA
é%aﬁ?% AP AT ER L P T o O EBIEN B FE LR YES F
ZERETZPMIIR L IEFALE RSB FEAY YRR Fk
BRgMIHEPEF2FRHw - BLEFEP L AP RG FRAP LR
g;g&%@a@%ﬁ#ﬁ%i«»?7%io
(TP Ha® (s RFLL2R6) 2 AFREHLTHBETRL P TS FILH S
%“ﬂ%%ﬁ%”ﬁﬁiw%ﬁWQ%*ﬁﬂVﬁ%&%ﬁ%%m’ﬂﬁﬂ
P FEAFRLPF FLRX 260 0 TRAPHFTRIE > AW R F
¥ %@ m;%ﬁwé;\ﬁﬁwéﬁﬁﬂmimw%,ézéﬁﬁﬁaﬁ?pw
24 R MR B S PR IT AR 2 BT BARTE P O SLER(
HFUZ2h'%G) 2 A4R HPUBEBRTRECBPLHETE -

(FIEE S RHEL P PFR2ZPE T

ANPAFRT B ARFEYRL  pR kB ANAERY > ¢ ¥

%@%%’ﬁiw@; Ao BFFaFERALLEN G BT ERZ BT BT
EFpli g d)heRd g EAPERLNTE -

(5 )7 B2 FEHE - TR G2 T
B EFTR > AP ESFY B2 R e d o Y AR
(MRS 2 TFHE T AR R TS
ANPRIEFIED o T ERF LRI TE o
(L) 88§37 5T Toa b ' 2 Fkdy %

3}
-
(23
£
3
o4
)
a

m

U
T
w5

Lel g > w -
AXPEIOPHRTERZE BRI EFIP L @ FE - E 5 30%00 2
A% o

79



e
NS
)
W
»

PRITERZBIELNED o AF E - ERE & 30%7 ¢ 2

LAXPHRE IR 2 b -

o
ok
4
1

A

BANFURAREF AL LR L 0 R EHES {FHH LT
fgﬁ\&xﬁa [ﬂ)j:%;}iﬁ{; DA o

(FZ)H B£8R GE FULH Y
AP LA N ERBEHE RN AR Y
B o ALN BB YR 2 GMIERE FOUMTR B 2 %fﬁﬁ hs S
FAIP2ZFE KRR AP P R B HL 220048777
2 e Bldet A E e E e AN PRI HFEL S TR L T E T AL
PR EFRETIERAE | B P TA (EA B LD T E T RE
PFHE LA A READEIATE RS L REANMAT LIRS -

“~HEuEREH &

[

~my

80



NELAECE 3k 2

“HMAREEAMT
(—)Mﬁﬁ%@%@i

REFEERA RLE
TST Group Holding Ltd.

ERHEHED
REREERAIREE
(EBHFR)

100%

Bumper World Group Holdings Limited

100%

TST International Group Limited

R R E A R 6] AEAREEA LT
100%
100% 100% 100% 100%
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. e A ER
ol Sy A XK p Y ok F I F AR o
¥ ¥
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2004 & 7% 26 > LT i - BT
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o . RApA IR LEEF OFATL AP ,
# 1 gk ey
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: : R e | PE
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AT gt EG e P [20104# 57 31 p § 712 % 62,560 3k g
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(2)» = # 3% 1§ TST International Group Limited fF 323 3 11T = &
Thrive Nation Group Limited 3 & 2> 2 A k4% @ B2 % 2 & o
Top Star Textile Limited 5 * = @ "% § % #i% o
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Top Sports Textile Vietnam BRI ] 109/12/15 $ 196,620 = £ H100%3i7 &3 S FH I EFK - i R I i [ I BiER S &
Company Limited (:x2) (% 24 > (313) B R
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. TST International Group e _ I
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Xingmao Group 10, 640, 000 33. 7%
s 5 2,570,000 8. 15%
Big Loyal Group 2,070, 000 6.57%
Excellent Treat Limited 2,000,000 6. 34%
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